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H Joubert
LYDNEY AREA IN PARTNERSHIP LTD

COMMITTEE MEMBERS’ REPORT

FOR THE YEAR ENDED 31 MARCH 2011
The committee members present their report for the year ended 31 March 2011
PRINCIPAL ACTIVITY

The principal activity of the society is the benefiting of the community, in particular Lydney and surrounding areas by co-ordinating and facilitating the regeneration of the area economically, environmentally and culturally

REVIEW OF THE PERIOD

This year the Board of Trustees continues to work on initiatives that will deliver benefits for the whole community. There have been set backs on projects designed to provide sustainable income for the Partnership but the Board remains positive and is looking at alternatives and new streams of funding. Some projects in the design stage  are linked to other developments within the Lydney area and as such are dependent on joint timelines. Steady progress is being made and for the first time since 2007/8 the Partnership has returned surplus. The Board remains active and enthusiastic.

COMMITTEE MEMBERS

The membership of the committee at 31 March 2011 is set out on page 2. The list excludes Town, District and County Council “observers” and members of the Lydney Docks Partnership who are welcome to attend Board meetings.
STATEMENT OF COMMITTEE MEMBERS’ RESPONSIBILTIES

Industrial and Provident Society law requires the committee members to prepare financial statements for each financial year which give a true and fair view of the state of affairs of the society and of the profit and loss of the society for that period.

In preparing those financial statements, the committee members are required to:

· Select suitable accounting policies and then apply them consistently

· Make judgements and estimated that are responsible and prudent

· State whether applicable accounting standards have been followed
· Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the society will continue in business

The committee members are responsible for ensuring that proper accounting records are kept which disclose with reasonable accuracy at any time the financial position of the society and to enable them to ensure that the financial statements comply with the Industrial and Provident Societies Acts. They are responsible for safeguarding the assets of the society and hence taking responsible steps for the prevention and detection of fraud and other irregularities.

This Report was approved by the committee on 20th April 2011
Signed on behalf of the committee:




B W Hobman






D R Biddle
LYDNEY AREA IN PARTNERSHIP LIMITED
PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2011
	
	Note
	Year Ended 

31 March 2011
£
	Year Ended 

31 March 2010
£

	Turnover
	2
	6621
	587

	Administrative expenses
	5
	6527
	3097

	Operating profit/(Loss)
	
	93
	(2510)

	Interest receivable
	
	0
	0

	(Loss)/Profit on ordinary activities before taxation
	
	93
	(2510)

	Tax on (loss)/Profit on ordinary activities
	3
	20
	0

	(Loss)/Profit for the financial period
	
	73
	(2510)

	Profit and loss account brought forward
	
	1624
	4134

	Profit and loss account carried forward
	
	1697
	1624


The notes attached form an integral part of these accounts

LYDNEY AREA IN PARTNERSHIP LIMITED

BALANCE SHEET AT 31 MARCH 2010
	
	Notes
	31 March 2011
£
	31 March 2010
£

	FIXED ASSETS
	
	
	

	Tangible assets
	
	0
	0

	
	
	
	

	CURRENT ASSETS
	
	
	

	Debtors – prepayments and accrued income
	
	0
	0

	Cash at Bank
	
	1956
	1863

	
	
	1956
	1863

	CREDITORS: Amounts falling due within one year
	
	
	

	Trade Creditors
	
	0
	0

	Taxation and social security creditors
	
	20
	0

	Accruals and deferred income
	
	0
	0

	
	
	
	

	NET CURRENT ASSETS
	
	1936
	1863

	TOTAL ASSETS LESS CURRENT LIABILITIES
	
	1936
	1863

	
	
	
	

	CREDITORS: Amount falling due after more than one year
	
	0
	0

	
	
	
	

	NET ASSETS
	
	1936
	1863

	
	
	
	

	Capital & Reserves
	
	
	

	Ordinary share capital
	4
	239
	239

	Profit and Loss account
	
	1697
	1624

	
	
	1936
	1863


The notes attached form an integral part of these accounts

These accounts were approved by the committee on 20th April 2011 and signed on its behalf by:        
B W Hobman


  D R Biddle

 
H Joubert
Chairman


   Member


Secretary

LYDNEY AREA IN PARTNERSHIP LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2010
1. ACCOUNTING POLICIES
Basis of preparation of financial statements

The accounts have been prepared under historic cost convention and in accordance with the Financial Reporting Standard for Smaller Entities (effective June 2002)

The accounts assume that the society will continue as a going concern which assumption itself assumes that the society will continue to obtain sufficient funding from grant-giving bodies to enable it to continue its activities

Income

Grants Receivable is included in full in the Profit and Loss Account for the year in which the conditions for their receipt apply. 
Grants restricted to future accounting periods are deferred and recognised in those future accounting periods. There are none deferred in the current year.
Voluntary income by way of donations and investment income is included in full in the profit and loss account in the year in which it is receivable. There is none in the current year.
The value of services provided by volunteers and “in kind contribution” is not included

Expenditure

Expenditure is recognised in the profit and loss account in the year in which it is incurred. Expenditure includes attributable VAT which cannot be recovered
2. TURNOVER

	
	Year Ended

31 March 2011
£
	Year Ended

31 March 2010
£

	Total turnover is made up as follows:
	
	

	Income from Grants
	6000
	0

	Income from donations
	0
	0

	Other miscellaneous income
	621
	587

	Total
	6621
	587


LYDNEY AREA IN PARTNERSHIP LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2010
3. TAXATION

	
	Year Ended

31 March 2011
£
	Year Ended

31 March 2010
£

	Corporation Tax at 21%
	
	

	Based on profit for the period
	20
	0


4. SHARE CAPITAL
Each member is required to hold one non refundable share of £1. There are currently 239 members
5. ADMINISTRATION EXPENSES

	
	Year Ended

31 Mach 2011
£
	Year Ended 

31 March 2010
£

	Rent and room hire
	56
	150

	Walks Book
	0
	2105

	Wind Prospect
	0
	224

	AGM & EGM
	122
	75

	Postage
	66
	65

	Advertising
	30
	29

	Events Cost
	0
	194

	Website costs
	123
	0

	Bank charges
	75
	75

	Inland Revenue
	0
	0

	FSA Fee
	55
	55

	Victoria Centre (Entrust)
	6000
	0

	Sundry expenses
	
	0

	Sub Total
	6527
	2972

	Depreciation of tangible fixed assets owned by the society 
	0
	125

	Total
	6527
	3097


LYDNEY AREA IN PARTNERSHIP LIMITED

ACCOUNTANCY REPORT

The LAiP Board of Trustees at its meeting held on 20th April 2011 resolved to dispense with an external accountant to prepare its Financial Report for the Year Ended 31 March 2011 given the level of transactions during the period 1 April 2010 to 31 March 2011 and LAiP’s current financial position.

The Report for the Year Ended 31 March 2011 has been prepared by LAiP’s elected Treasurer who has maintained the accounting conventions applied since the inauguration of the Partnership to sustain consistently. Financial statements within this Report comprise the Profit and Loss Account, the Balance Sheet and related notes. 
The Committee Members’ Report which is included at page 3 acknowledges the responsibility of the Board to ensure that proper accounting records are maintained and that the financial statements are consistently prepared to fulfil LAiP’s duties under Industrial and Provident Society Law.   

Under its rules, LAiP is exempt from the statutory requirement for an audit of the financial statements for the year. A full audit has not therefore been undertaken, however, in producing this Report the daily accounting records have been scrutinised and in my opinion this Report provides a true and fair view of the financial affairs of the Partnership for the year ended 31 March 2011.

Bob Watters
Bob Watters

Trustee and Treasurer

Lydney Area in Partnership

20th April 2011
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